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Cellcom
Group
A complete range 
of communication 
solutions under 
one roof

(1) As of March 31, 2026, market share figures are based on operators’ reports and Company estimates.
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Aligning the Stars
Strategic Growth Engines

Growth in fiber 
subscribers

Continued 
investment in 

the mobile 
network

Growth in 
end user

equipment 
sales

Operational 
excellence 

Mobile revenue 
growth with 
focus on 5G 

sales

Growth in 
the business 

sector

Reinforcing the 
brands and 

group narrative
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Key Business and 
Operational Initiatives

(1) As of March 31, 2026, the group is the market leader among cellular operators in mobile end-user equipment  sales revenue.

(1)

Increasing 
internet revenue 
through fiber 
sales

Reinforcing the 
brand’s leadership 
in Israel’s 
communications 
market

Maintaining a 
clear lead as 
Israel’s largest 
retail player

AI agent 
implementation 
to enhance user 
experience and 
reduce costs

Growth in the 
business sector 
across transmission, 
security and 
integration

Developing digital 
channels and 
transitioning to 
self-service

Increasing 
mobile revenue 
with a focus on 
5G sales
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Cellcom Group   | Q1 2026
Summary of quarterly growth (compared to Q1 2025) in key operational and financial metrics

(1) As defined in the Board of Directors’ Report.

(2) The current quarter was affected by Operation “Rising Lion”, which resulted in a partial shutdown of the economy and the closure of Israeli airspace. The company estimates that the overall impact on its profit (before tax) was approximately NIS 10 

million, primarily due to roaming services, mobile equipment sales and customer service centers, with most of the impact attributed to roaming services.

(1)

Mobile Subscribers 
Thousands

3,679 +77

Mobile ARPU 
(excluding interconnect fees)

NIS37.2 0.6-

Fiber Subscribers
Thousands

+23

Internet ARPU

99.6 1.7+

Services Revenue 
(excluding interconnect fees)

NIS millions

708 -4

Mobile Revenue 
(excluding interconnect fees)

NIS millions

Fixed line Services 
Revenue
NIS millions

298 -6

End user Equipment Gross 
Profit 
NIS millions

60411

Operating Profit
NIS millions

118

Net Profit
NIS millions

Free Cash Flow
NIS millions

115 21+

Net Financial Debt
NIS millions

1,018 -60772 +12

+7

+8

2+

(2)

357 NIS
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סלקום

Financial
Results
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Fixed Services Revenue

409 411

Q1'25 Q1'26

NIS millions

Mobile Revenue
NIS millions

304 298

Q1'25 Q1'26

Services Revenue

(1)

(1) Excluding mobile interconnect fees

2+ 6-

Growth in package revenues was offset by a decline in 
roaming service revenues as a result of the war

 

Lower revenues from international operations 

and Land line interconnect fees were offset 

by growth in Internet revenues
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Mobile Subscriber Base Mobile ARPU
Thousands Excluding interconnect fees (NIS)

Mobile Sector

3,602 3,679

Q1'25 Q1'26

37.8 
37.2

Q1'25 Q1'26

+77

Continued growth in mobile 

subscribers

0.6-

Lower roaming service revenues were 

offset by growth in package revenues
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Fixed Services

Internet Subscriber Base

Copper infrastructure

Fiber infrastructure

334
357

47 32

Q1'25 Q1'26

381 389

Thousands

8+

Approximately 92% of the subscribers 

are on fiber infrastructure

Internet ARPU
NIS

97.9 99.6

Q1'25 Q1'26

Increase in average revenue per subscriber

1.7+
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Gross Profit from End user equipment
NIS millions

Increase in end-user equipment gross 

profit despite the impact of the war

53

60

Q1'25 Q1'26

End user Equipment

7+
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Financial Metrics 

Operating Profit
NIS millions

Net Profit

110
118

Q1'25 Q1'26

60
72

Q1'25 Q1'26

NIS millions

12+8+
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94
115

2024 2025

21+

Free Cash Flow
NIS millions

(1)

(1) As defined in the Board of Directors’ Report.
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Net Debt to Adjusted EBITDA Ratio 
(1)

(1) As defined in the Board of Directors’ Report.
(2) Decrease in net financial debt.

1.16

0.73

Q1'25 Q1'26

Decrease in net debt ratio

Financial Debt
(1)

NIS millions

1,625

1,018

222

300

Q1'25 Q1'26

1,847

1,318

-607

Decrease in net financial debt

(2)

0.43-
(1)

Cash and deposits

Net debt
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Legal
Disclaimer

This presentation has been prepared by Cellcom Israel Ltd. (the “Company”). It provides a brief and general overview of the Company’s operations 

and is intended solely to provide general information to investors. This presentation does not include a full and detailed description of the 

Company’s activities and is not intended to replace a review of the Company’s public reports. Therefore, in order to obtain a complete picture of 

the Company’s operations and the risks it faces, in accordance with disclosure requirements under the Securities Law, 5728-1968 (the “Securities 

Law”), investors should refer to the Company’s immediate, periodic, and quarterly reports published in accordance with the Securities Law via the 

MAGNA distribution website (the “Public Reports”). This presentation includes data and information presented in a format and arrangement 

different from that found in the Public Reports or that can be derived from the data contained therein (it should be clarified that in the event of 

any discrepancy between the information in the Public Reports and that in this presentation, the information in the Public Reports will prevail).

It is clarified that this presentation does not constitute an offer to purchase or sell the Company’s securities or an invitation to submit such offers, 

and the information contained herein does not serve as a basis for making an investment decision, recommendation, or opinion and is not a 

substitute for investor discretion and/or a review of the Company’s Public Reports.

This presentation may include forecasts, estimates, projections, and data relating to future events whose realization is uncertain and beyond the 

Company’s control, or information regarding the Company’s intentions or plans (including the Company’s expected growth strategies and 

anticipated business trends). Such information constitutes "forward-looking information" as defined in Section 32A of the Securities Law. Such 

forward-looking information is based on the Company’s subjective assessment, made in good faith, relying on past experience and the 

professional knowledge accumulated by the Company, based on facts and data concerning the current state of the Company’s business and that 

of its subsidiaries, as well as macroeconomic facts and data published by external sources and/or various entities (which the Company has not 

independently verified and for the content of which it assumes no responsibility), all as known to the Company at the time of preparing this 

presentation. However, the Company’s estimates and plans may not materialize, in whole or in part, or may materialize differently than anticipated 

(including in a materially different manner), and may be influenced by factors that cannot be predicted in advance and are beyond the Company’s 

control, including, among others, the risk factors inherent in the Company’s operations, including developments in the economic and geopolitical 

environment, changes in the Company’s licensing terms, new legislation or regulatory decisions affecting the Company’s operations, changes in 

the competitive landscape, the entry or growth of existing or new competitors, outcomes of legal proceedings involving the Company (including 

class actions), the Company’s ability to retain or obtain approvals for the establishment or operation of sites, and other factors detailed in the 

Company’s Public Reports, including under the "Risk Factors" section of the Company’s annual report for the year ended December 31, 2025.

This presentation reflects the information known to the Company as of its publication date, and the Company does not undertake to update 

and/or revise any forecast and/or estimate to reflect events or circumstances occurring after the date of preparing this presentation.
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Investors Website: investors.cellcom.co.il

Email: investors@cellcom.co.il

Phone: 052-9989735

Thank you!

contact us
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